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ELECTION OF DIRECTORS OF THE SEVENTH SESSION OF THE BOARD
AND
ELECTION OF SHAREHOLDER REPRESENTATIVE SUPERVISORS
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ELECTION OF DIRECTORS OF THE SEVENTH SESSION OF THE BOARD

At the meeting of the board of directors (the “Board”) of China Zheshang Bank Co., Ltd. (the
“Bank” or “China Zheshang Bank”) held on July 15, 2024, the Board has resolved to nominate
Mr. Lu Jiangiang, Mr. Zhang Rongsen, Ms. Ma Hong and Mr. Chen Haiqiang as the candidates
for the executive Directors of the seventh session of the Board; Mr. Hou Xingchuan, Mr. Ren
Zhixiang, Mr. Ni Defeng, Mr. Hu Tiangao, Ms. Jin Guorui, Mr. Ying Yuxiang and Mr. Wu
Zhijun as the candidates for the non-executive Directors of the seventh session of the Board; Mr.
Zhou Zhifang, Mr. Wang Guocai, Mr. Wang Wei, Mr. Xu Yongbin, Mr. Fu Tingmei, Mr. Lou
Weizhong and Mr. Shi Hao as the candidates for the independent non-executive Directors of the
seventh session of the Board; the foregoing nominations were also resolved to be submitted to the
shareholders of the Bank (the “Shareholders”) for their consideration and approval at the 2024
first extraordinary general meeting of the Bank (the “EGM”) to be convened. The biographical
details for the director (“Director”) candidates of the seventh session of the Board are set out as
below:

CANDIDATES OF EXECUTIVE DIRECTORS

Mr. Lu Jianqgiang, born in April 1965, holds a master of philosophy and is a chief senior
economist. He is currently the Secretary of the Party Committee, and the chairman of the Board
of Directors of the Bank. Mr. Lu served as the deputy director of Zhejiang Enterprise Records
Management Center (WTVL&E BFEAERE L F.0), the deputy director of the office of Zhejiang
Provincial Administration for Industry and Commerce (# 7LA LR J5), the director of the business
information management office of Zhejiang Provincial Administration for Industry and Commerce,
the director of the office of Zhejiang Provincial Administration for Industry and Commerce, a
member of the Party Committee and director of the office of Zhejiang Provincial Administration
for Industry and Commerce (WTVLH& LREifTEUE ), the deputy director of the general office



and a member of the Party Committee of Zhejiang Provincial Committee of the Chinese People’s
Political Consultative Conference (#7{L# B(lf}), the deputy director of the general office and a
member of the Party Committee of Zhejiang Provincial Government, the deputy secretary general
and a member of the Party Committee of general office of Zhejiang Provincial Government, the
Secretary of the Party Committee and chairman of the Board of Caitong Securities Co., Ltd. (¥
#FE7%). Currently, he also serves as the chairman of the first council of Zhejiang Mergers and
Acquisitions Association (#r{L& #§H# & €), and the vice chairman of the second council of
Zhejiang Chamber of Commerce (#7742 €).

As of the date of this announcement, Mr. Lu Jianqiang has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Zhang Rongsen, born in October 1968, holds a doctoral degree and is a chief senior economist.
He is currently the Deputy Secretary of the Party Committee, executive Director and president
of the Bank. Mr. Zhang served as the president of Hangtiangiao Sub-branch, Beijing Branch,
China Guangfa Bank (J&#$#%17), a member of the Party Committee and assistant to president
of Beijing Branch, China Guangfa Bank; the director of the preparations, Secretary of the Party
Committee and president of Beijing Branch, Bank of Jiangsu (VLE&%R17T), and a member of the
Party Committee, vice president and executive director of Bank of Jiangsu; a member of the Party
Committee and vice president of the Bank, and Secretary of the Party Committee and president of
Beijing Branch of China Zheshang Bank.

As of the date of this announcement, Mr. Zhang Rongsen holds 1,743,430 A shares of the Bank,
and has not been subject to any penalties imposed by securities regulatory and administrative
authorities under the State Council and other departments, or any stock exchange disciplinary
action.



Ms. Ma Hong, born in April 1972, holds a master’s degree and is a senior economist. She is
currently the Deputy Secretary of the Party Committee, executive Director and director of the
labor union of the Bank. Ms. Ma was the deputy chief of the hygiene section of the logistics
department of the Qingdao Garrison (7 &5 % # [ ); the deputy director and director of the hygiene
section of the logistics department of Zhejiang Army Reserve Infantry Division (#7715 FE A%
# 52 fili), an associate consultant of the General Office of Cadres of the Organization Department
of the Zhejiang Provincial Committee (WL H &I #4545 5E); an associate consultant,
deputy division chief, consultant and division chief of the Civil Servant Management Office of
the Organization Department of the Zhejiang Provincial Committee (W71 8 Z A A AK B E
)& ); and the division chief and primary consultant of the First-division of Civil Servant of the
Organization Department of the Zhejiang Provincial Committee (#7718 ZALAIR AT B — ).

As of the date of this announcement, Ms. Ma Hong holds 83,070 A shares of the Bank, and has not
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Chen Haigiang, born in October 1974, holds a master’s degree and is a chief senior economist.
He is currently a member of the Party Committee, executive Director, and vice president of the
Bank. Mr. Chen worked as deputy principal staff member at Zhejiang Branch, China Development
Bank (5 K B #5417); the deputy director (in charge of work) of Ningbo Beilun Banking Office,
president of Ningbo Beilun Branch, member of the Party Committee, assistant to president, and
vice president of Ningbo Branch, China Merchants Bank (#i##R817); the Secretary of the Party
Committee and president of Ningbo Branch of China Zheshang Bank, the assistant to president, the
Secretary of the Party Committee and president of Hangzhou Branch of China Zheshang Bank, and
the chief risk officer of China Zheshang Bank.

As of the date of this announcement, Mr. Chen Haiqgiang holds 754,000 A shares of the Bank,
and has not been subject to any penalties imposed by securities regulatory and administrative
authorities under the State Council and other departments, or any stock exchange disciplinary
action.

CANDIDATES OF NON-EXECUTIVE DIRECTORS

Mr. Hou Xingchuan, born in July 1976, holds a master’s degree and is an economist. He is
currently a non-executive Director of the Bank. Mr. Hou served as a cadre of the information
center, the associate chief officer and the chief officer of the planning and finance division of
Zhejiang Provincial Taxation Bureau (#77L#& 7 BiH5A)); the deputy director general (temporary
position) of Jinhua Municipal Taxation Bureau, Jiangbei Branch (Z&%Em7 iy Bis/m Lty
Ja1); the chief officer of the office, deputy director general of the planning and finance division
and deputy director of the office of Zhejiang Provincial Taxation Bureau; a member of the Party
Committee and the deputy general manager (temporary position) of Zhejiang Development Asset
Operations Co., Ltd. (#7715 3%/ & & K8 A /2 Fl); the Level 6 management post of Zhejiang
Financial Development Co., Ltd. (#{L# B H5BH %52 7]); and the general manager of the strategic
development department of Zhejiang Financial Holdings Co., Ltd. (#7718 &l A B A).
He is currently a member of the Party Committee and the deputy general manager of Zhejiang
Financial Holdings Co., Ltd.

As of the date of this announcement, Mr. Hou Xingchuan has neither held any shares of the Bank
nor been subject to any penalties imposed by securities regulatory and administrative authorities
under the State Council and other departments, or any stock exchange disciplinary action.



Mr. Ren Zhixiang, born in February 1969, holds a doctoral degree and is a chief senior economist.
He is currently a non-executive Director of the Bank. Mr. Ren worked as the deputy general
manager of investment banking department of Zhejiang International Trust and Investment Co.,
Ltd. (41 LA B PR AE 5T i gﬁﬁﬁﬁﬁ/&ﬁ]), the senior director of asset management department and
chief economist, the deputy director and director of strategic management and legal department of
Zhejiang Provincial Energy Group Company Ltd. (#7{L# GEVRLE [ A FR /A ). He currently serves
as the director, general manager and Deputy Secretary of the Party Committee of Zhejiang Energy
Capital Holdings Co., Ltd. (W8 &AM A PR /A 7)), a director of Orient Securities Co., Ltd. (3R
T7 i85 A R W), a director of Zhejiang Fuzhe Investment Co., Ltd. (WiVLE W& A RA
F]), and the vice chairman of Zheshang Property and Casualty Insurance Company Limited (# i
B 7 DR B B 13 A5 BR 2 ).

As of the date of this announcement, Mr. Ren Zhixiang has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Ni Defeng, born in January 1978, holds a doctoral degree and is a chief senior economist.
Mr. Ni worked as an auditor at Zhejiang Pan-China Certified Public Accountants (#77T K g€ 7t
ffiZE %5 /1), the manager of the finance department, manager of the investment and development
department and assistant to the president of Zhejiang Hengyi Group Co., Ltd. (#7{L 15 #24E B A
FRZYH]), and the investment director of Hengyi Petrochemical Co., Ltd. (1E#& AL BRADA R
F]). He currently serves as the director and president of Zhejiang Hengyi Group Co., Ltd., and
also serves as a director of Hengyi Petrochemical Co., Ltd., the director and general manager
of Hangzhou Hengyi Investment Co., Ltd. (FUM1H#RELE AR/ F]), the executive director and
general manager of Hangzhou Jinglin Asset Management Co., Ltd. (FT/HER 5k & 2= & HA R A ),
the executive director and general manager of Hangzhou Jinyi Industry Co., Ltd. (FiM $R42E EH
P/~ ), the executive director and general manager of Zhoushan Hengdu Trading Co., Ltd. (fF111
6% & % A FR/A 7)), the manager of Ningbo Jingren Investment Co., Ltd. (B EHRA
A]), a director of Zhejiang Hengyi Jinlun Co., Ltd. (#7718 #& 874w A B2 /> Fl), a director of Hainan
Hengshengyuan International Tourism Development Co., Ltd. (¥ R 18 B s B 5 iR 42 48 A7 BR A
), a director of Dalian Yishengyuan Real Estate Co., Ltd. (K#ZE % BT H A R/ H]), a director
of Zhejiang Xianfeng Data Technology Co., Ltd. (WiiLARMEEEERI KM AR/ F); and the
practice director of Zhejiang University Strategic Entrepreneur Program (71 /£ 8RS A 7 3£ 58
JHH ) and a professor for EMBA courses at Zhejiang University (W71 K,

As of the date of this announcement, Mr. Ni Defeng has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Hu Tiangao, born in September 1965, holds an EMBA degree and is a senior economist. He is
currently a non-executive Director of the Bank. Mr. Hu served as the vice president of Dongyang
Sub-branch, Bank of China (F'E{4}17T). He is currently a director and the senior vice president
of Hengdian Group Holdings Limited ()55 B #E KA A]); a director of Hengdian Group
DMEGC Magnetics Co., Ltd. ()55 B 8@ A BR A 7); a director of Apeloa Pharmaceutical
Co., Ltd. (& 2&2E B A PR/~ 7l); a director of Innuovo Technology Co., Ltd. (5% Rl 47 i 177
A BR/AF]); a director of Hengdian Group TOSPO Lighting Co., Ltd. (%5 4E [8] 15 55 B8 B B4 A FR
v H)); a director of Hengdian Entertainment Co., Ltd. (B 5 SRR A PR A F]) and a director of
Nanhua Futures Co., Ltd. (F3 #E 1 & B AA PR 7).



As of the date of this announcement, Mr. Hu Tiangao has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Ms. Jin Guorui, born in May 1979, holds a bachelor’s degree, a master’s degree and is a senior
accountant. Ms. Jin served as the deputy head of financial department of Ningbo Zhoushan Port
Company Limited (ZE¥# SR AR/ F]), the Deputy Secretary of the Party Committee,
the secretary of the discipline inspection commission and the chairwoman of the labor union of
Zhejiang Yiwu Port Co., Ltd. (WL FH#sH A PR H]). Ms. Jin is currently the head of financial
department of Zhejiang Provincial Seaport Investment & Operation Group Co., Ltd. (#{L & i
B H S E B A R /A 7)) and Ningbo Zhoushan Port Group Company Limited, the chairwoman of
the board of directors of Zhejiang Seaport Group Finance Co., Ltd. (#7715 5 B B 5 A B2 A,
and the supervisor and deputy chairwoman of the supervisory committee of Ningbo Zhoushan Port
Company Limited.

As of the date of this announcement, Ms. Jin Guorui has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Ying Yuxiang, born in January 1988, holds a master’s degree and is an economist. He is
currently a non-executive Director of the Bank. Mr. Ying served as an officer of the internet
finance department and the retail finance department of the head office, the deputy manager of the
retail finance department of Huangpu Sub-branch, the account manager and the deputy manager
of the business hall of the business department of the head office, and the deputy manager and
manager of the financial division II of Changning Sub-branch of the Shanghai Rural Commercial
Bank ([ 2 P4R17). He served as the assistant general manager and the deputy general manager
of the equity investment division of Taiping Asset Management Company Limited (V& &
THAP/ATF]). He is currently the deputy general manager (in charge of work) of the equity
investment division of Taiping Asset Management Company Limited, and a non-executive director
of Inner Mongolia Dian Tou Energy Corp Ltd (A5 i B 4% Be IR A A R F).

As of the date of this announcement, Mr. Ying Yuxiang has neither held any shares of the Bank
nor been subject to any penalties imposed by securities regulatory and administrative authorities
under the State Council and other departments, or any stock exchange disciplinary action.

Mr. Wu Zhijun, born in March 1975, holds a doctoral degree and is an economist. Mr. Wu served
as a senior staff member of the business department of the Hubei Branch of China Construction
Bank (HFE#5:4R17); the deputy director and then director of the statutory business department
of China Reinsurance Corporation ("Bl {&Fg 2 7); the deputy general manager of the Wuhan
Branch of China Continent Property & Casualty Insurance Co., Ltd. (4Bl RMAREE A A]); the
general manager of the Shenzhen Branch of China Continent Property & Casualty Insurance
Co., Ltd.; the deputy general manager of corporate business department and investment banking
department of Agricultural Bank of China ("2 2€4R47); the deputy general manager of ABC
Life Insurance Co., Ltd. (2R AZFRK /A F]); the chief operating officer, executive president,



compliance officer and financial officer of Minsheng Life Insurance Co., Ltd. (FA42 N8B i 0
A BR/AA]). He currently serves as the director, general manager, compliance officer and chief risk
officer of Minsheng Life Insurance Co., Ltd.; and also serves as the chairman of the supervisory
committee of Minsheng Tonghui Asset Management Co., Ltd. (A4 5 & & A RA A,
the chairman of the board of Tonghui Kangyanglv Company (48 #FRE KB/ F]), a director
of Allinpay Network Services Co., Ltd. (4 S HE#& IR BS By A R A]) and a supervisor of
Shanghai Pu-Xing Energy Limited (3 & R840/~ 7).

As of the date of this announcement, Mr. Wu Zhijun has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

CANDIDATES OF INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Zhou Zhifang, born in December 1956, is a senior economist, with an undergraduate degree.
He is currently an independent non-executive Director of the Bank. Mr. Zhou held the posts of
deputy chief at People’s Bank of China ("1 AR%#R1T), Jiangshan Sub-branch; deputy chief
at Industrial and Commercial Bank of China ("F[E L%R17), Jiangshan Sub-branch; director
at the business department and the savings department, vice president, member of the Party
Committee, leader of the discipline inspection team, deputy secretary of the Party Committee, vice
president (in charge of work), secretary of the Party Committee and president of Industrial and
Commercial Bank of China, Quzhou Branch; vice president and member of the Party Committee
of Industrial and Commercial Bank of China, Jiangxi Branch; vice president, member of the Party
Committee, and general manager of the business department and secretary of the Party Committee
of Guangdong Branch of Industrial and Commercial Bank of China; president and secretary of
the Party Committee of Ningbo Branch of Industrial and Commercial Bank of China; director of
Shanghai Branch of the Internal Audit Bureau of Industrial and Commercial Bank of China; and
senior expert (at president level) of Zhejiang Branch of Industrial and Commercial Bank of China,
during which he acted as the leader of the third inspection team in the head office of Industrial and
Commercial Bank of China.

As of the date of this announcement, Mr. Zhou Zhifang has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Wang Guocai, born in November 1956, is a senior economist, with an undergraduate degree.
He is currently an independent non-executive Director of the Bank. Mr. Wang held the posts of
vice president and president of Yuhuan Sub-branch of Industrial and Commercial Bank of China;
president of Wenling Sub-branch of Industrial and Commercial Bank of China; vice president and
president of Taizhou Branch of Industrial and Commercial Bank of China; and expert of Zhejiang
Branch of Industrial and Commercial Bank of China.

As of the date of this announcement, Mr. Wang Guocai has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.



Mr. Wang Wei, born in August 1967, holds a doctoral degree and is a professor and doctoral
supervisor. He is currently an independent non-executive Director of the Bank. Mr. Wang
has been teaching at School of Economics, Zhejiang University (W{LK%), being a lecturer,
associate professor, professor successively. He served as the deputy dean and deputy director of
the Academic Committee of School of Economics, Zhejiang University and the executive dean
of Institute of Finance, Zhejiang University. He currently serves as a professor of School of
Economics, Zhejiang University; the chief expert of Institute of Finance, Zhejiang University; the
executive vice president of Zhejiang Financial Association (W71 & & fMlZE% B IE#EE); the dean
of Financial Institute of Zhejiang Province (#T{L#& & RAF75PE); and an independent director of
Zhejiang E-Commerce Bank Co., Ltd. (ﬁﬁ‘?lﬁ%ﬁﬁ@&ﬁﬂﬁﬁl\ﬁ FRZ\ 7)), Betta Pharmaceutical Co.,
Ltd. (HZEZE 24 RS F]), Sunwave Communications Co., Ltd. (= #E% 15 B/ A R/ F) and
Wanxiang Trust Co., Ltd. CADKEA <A ANED)

As of the date of this announcement, Mr. Wang Wei has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Xu Yongbin, born in December 1962, holds a doctor’s degree and is a Level-2 professor and
doctoral instructor. He is currently an independent non-executive Director of the Bank. Mr. Xu
has been teaching at the Zhejiang Gongshang University (#7171 .7 K £2), and served as a lecturer,
associate professor, professor and deputy dean of the Accounting Department of Hangzhou
Business College (HT/H F£:B) successively. He served as a professor and dean of the Accounting
College of Zhejiang Gongshang University. He also served as the vice president of the Accounting
Society of Zhejiang Province (17L& @752 ) and the vice president of the Auditing Society of
Zhejiang Province (#1713 # &1 &€). He is currently the vice president of Zhejiang Association of
CFO (#iiL& 4 E5THilh ), a standing member of China Business Accounting Institute (-5 pF
¥ &5 ), as well as an independent director of Zheshang Development Group Co., Ltd. (#7
w1 £ 18 LA PR A F), Hangzhou United Rural Commercial Bank Co., Ltd. (FTH & R AT R
$RAT A A PR F]) and Hangzhou Steam Turbine Power Group Co., Ltd. (Bt )M VA b E) /7 5 B B0y
AR D).

As of the date of this announcement, Mr. Xu Yongbin has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Fu Tingmei, born in May 1966, holds a doctor’s degree. He is currently an independent non-
executive Director of the Bank. Mr. Fu has previously served as the vice president and deputy
managing director of Peregrine Capital (China) Limited, Hong Kong Branch (A & & (+
) A PR/ R (& #5)), a director of Peregrine Capital Limited (F & R EAHRAF) as well
as the deputy managing director and the managing director of BNP Paribas Peregrine Capital
Limited, Hong Kong Branch (i£[# B S HE A RAF(F#)). Mr. Fu currently serves
as an independent director of Guotai Junan International Holdings Limited ([2%& 7 % 5 [ #4
AR F]), COFCO Joycome Foods Limited (FREZEEREMARAF), China Resources
Pharmaceutical Group Limited (i % 2545 H AR /A 7)) and China Resources Medical Holdings
Company Limited (FEiH % B A FRA ).

As of the date of this announcement, Mr. Fu Tingmei has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.



Mr. Lou Weizhong, born in July 1962, is chief senior economist with a master’s degree. Mr.
Lou once served as the deputy director of the Industrial Statistics Department of the Xiaoshan
Municipal Bureau of Statistics; chief of the Comprehensive Department of the Office of the
People’s Government of Xiaoshan City; deputy secretary of the Party Group (in charge of work)
and president of the Xiaoshan Sub-branch of CITIC Industrial Bank ("5 & 2£4R17) Hangzhou
Branch; member of the Party Committee and the president assistant of CITIC Industrial Bank
Hangzhou Branch, as well as the president of Xiaoshan Branch; member of the Party Committee,
secretary of the Discipline Inspection Commission, and vice president of CITIC Industrial Bank
Hangzhou Branch (studied Political Economy at the Zhejiang Provincial Party School (#7715 % #
) from September 2002 to July 2005); member of the Party Committee, vice president, and risk
director of CITIC Bank (#154R17) Hangzhou Branch; deputy secretary of the Party Committee,
executive vice president, and risk director of CITIC Bank Hangzhou Branch; deputy secretary
and vice president of the Party Committee of CITIC Bank Ningbo Branch (in charge of work);
secretary of the Party Committee and president of CITIC Bank Ningbo Branch; secretary of the
Party Committee and president of CITIC Bank Hangzhou Branch.

As of the date of this announcement, Mr. Lou Weizhong has neither held any shares of the Bank
nor been subject to any penalties imposed by securities regulatory and administrative authorities
under the State Council and other departments, or any stock exchange disciplinary action.

Mr. Shi Hao, born in February 1964, holds a master’s degree. Mr. Shi was the head of SWIFT
(International Settlement Network) Team of Bank of China; director of IBM Consulting Team of
Bank of Montreal (Z47F|#$R17); management consultant of Wachovia (EH#$R1T); operation
director of retail banking product of Minsheng Bank (FA4E#17); managing director of Barclays
Capital (Hong Kong) (EL w3 & A (F#E)); independent director of Guodian Nanjing Automation
Co., Ltd. (BI&Em = HE{LEMm AR F); deputy general manager of Investment Banking
Department and chief representative of Canada Representative Office of Agricultural Bank of
China; managing director and general manager of China of Moody’s Investors Service, Inc. (China)

(BB ECE A s 2wl (P ).

As of the date of this announcement, Mr. Shi Hao has neither held any shares of the Bank nor been
subject to any penalties imposed by securities regulatory and administrative authorities under the
State Council and other departments, or any stock exchange disciplinary action.

With many years of experience in accounting research, economic research and financial research,
the aforesaid candidates of independent non-executive Directors are able to promote the diversity
of the Board and will bring more sophisticated expertise in accounting and economics to the Board.
When determining the nomination of independent non-executive director of the Bank, the Bank
considered the diversity of Board members in several aspects, including but not limited to gender,
age, cultural and educational background, professional experience, skills and knowledge. The
determination of Board members is based on the value of the candidate and the contribution that
the candidate can make to the Board. The benefits from the diversity of the Board are also taken
into full consideration according to their objective conditions. The selection of Board members is
conducted in accordance with laws, regulations and relevant requirements of regulatory authorities.
The Bank considers that the aforesaid candidates of independent non-executive Directors are all
independent in accordance with the independence guidelines set out in the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).



The seventh session of the Board shall have a term of office for three years, which will be
effective from the date of the approval at the EGM. For elected Directors who have not obtained
the ratification of their eligibilities by the National Financial Regulatory Administration (the
“NFRA”), their positions shall be effective from the date of the approval at the EGM and the
ratification of his/her eligibility by the NFRA. The independent non-executive Directors shall not
serve in the Bank for more than six years cumulatively. Upon the approval at the EGM and the
ratification of his/her eligibility by the NFRA, the Bank will enter into a service contract with each
of the elected Directors. The remunerations receivable by the executive Directors from the Bank
will be determined and paid in accordance with the relevant laws and regulations as well as the
relevant provisions of the articles of association of the Bank (the “Articles of Association™). No
remuneration will be received by the non-executive Directors from the Bank. The remunerations
receivable by the independent non-executive Directors from the Bank will be determined and
paid in accordance with the relevant laws and regulations as well as the relevant provisions of the
Articles of Association. Please refer to the annual report of the Bank for specific remunerations of
Directors of the Bank.

Save as disclosed in this announcement, each Director candidate has not held any other positions in
the Bank and its subsidiary nor any directorship in other listed companies in the past three years.

Save as disclosed in this announcement, each Director candidate has no relationship with any
Directors, supervisors, senior management, substantial Shareholders or controlling Shareholders (as
defined in the Listing Rules) of the Bank.

As at the date of this announcement, save as disclosed in this announcement, each Director
candidate does not have any interest in the shares of the Bank within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Save as disclosed in this announcement, there is no other information required to be disclosed
pursuant to Rule 13.51(2) of the Listing Rules in relation to the appointment of each Director
candidate, and the Bank is not aware of any other matters that need to be brought to attention of
the Shareholders.

Due to the re-election of the Board, among the members of the sixth session of the Board, Ms. Gao
Qinhong and Mr. Zhu Weiming will no longer serve as Directors or serve any position(s) under
the Board committees from the date of approval of election of the seventh session of the Board at
the EGM. They have confirmed with the Bank that they have no disagreement with the Board and
there are no matters in relation to their retirements that needs to brought to the attention of the
Shareholders and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

ELECTION OF SHAREHOLDER REPRESENTATIVE SUPERVISORS AND EXTERNAL
SUPERVISORS OF THE SEVENTH SESSION OF THE SUPERVISORY COMMITTEE

At the meeting of the supervisory committee of the Bank (the “Supervisory Committee”) held
on July 15, 2024, the Supervisory Committee has resolved to nominate Mr. Ma Xiaofeng and
Mr. Wang Junbo as the candidates for the shareholder representative supervisors of the seventh
session of the Supervisory Committee; Mr. Gao Qiang, Mr. Zhang Fanquan, Mr. Chen Sanlian and
Mr. Wang Congcong as the candidates for the external supervisors of the seventh session of the
Supervisory Committee; such nominations were also resolved to be submitted to Shareholders for
their consideration and approval at the EGM. The biographical details for the foregoing supervisor
(the “Supervisor”) candidates of the seventh session of the Supervisory Committee are set out as
below:



CANDIDATES OF SHAREHOLDER REPRESENTATIVE SUPERVISOR

Mr. Ma Xiaofeng, born in September 1977, is currently a shareholder representative Supervisor
of the Bank. He is a member of the Communist Party of China and a senior economist with a
master’s degree in finance. Currently, he serves as a member of the Party Committee, a director, a
deputy general manager, the secretary of the board of directors of Zhejiang China Light & Textile
Industrial City Group Co., Ltd. (L % 25 3k 4R [ A3 A FR 22 7)) and a manager and executive
director of Shaoxing China Light & Textile Industrial City Financial Holdings Co., Ltd. (4781
H 47 0 4 R #E A PR 2 ). He served as a business manager of the Shaoxing sub-branch of PICC
Property and Casualty Company Limited (7B A R84 ZE PR A FR 2 F]), a project research
assistant of the investment management department, an assistant to the manager of the corporate
management department, a deputy manager of the corporate management department (in charge
of work) of Zhejiang China Light & Textile Industrial City Group Co., Ltd., and a deputy general
manager (temporary position), an employee supervisor, a manager of the investment securities
department and a representative of securities affairs of the Beilian market branch of Zhejiang
China Light & Textile Industrial City Group Co., Ltd.

As of the date of this announcement, Mr. Ma Xiaofeng has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Wang Junbo, born in September 1978, is currently a shareholder representative Supervisor
of the Bank. He is a member of the Communist Party of China. He holds a master’s degree in
management and is a senior economist. He is a member of the Party Committee and the chief
financial officer of Sinatay Life Insurance Co., Ltd. (ff Z8 AR B A FR2> 7). He served as
a staff member of the finance center and a deputy director of the finance department of Zhejiang
Wuchan Yuantong Mechanical and Electrical (Group) Co., Ltd. (A9 28 o4 i /R (SR B A BR
F]), the manager of the investment department and deputy manager of the finance department of
Zhejiang Shunda Import and Export Trading Company Limited (#7{TIE#E#E H O & 5 A BRA 7)),
the assistant to the director and deputy general manager of the capital operation management center
of Zhejiang Wuchan Group Co., Ltd. (#i/LE W E &£ B AR/ w]), member of the Party Branch,
deputy general manager, chairman of the labor union and employee director of Wuchan Zhongda
Group Finance Co., Ltd. (& REFMB AR/ HA]), and general manager of the financial
department of Wuchan Zhongda Group Co., Ltd..

As of the date of this announcement, Mr. Wang Junbo has neither held any shares of the Bank nor

been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.
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CANDIDATES OF EXTERNAL SUPERVISOR

Mr. Gao Qiang, born in September 1960, is currently an external Supervisor of the Bank. He is a
member of the Communist Party of China. He holds a master’s degree and is a senior economist.
He currently serves as the chairman of Hangzhou Jiusheng Private Equity Fund Management Co.,
Ltd. (WU AR FA & A B/ F]) and an independent director of Caitong Securities Co.,

Ltd. (8443 J5 A FR/A 7). He has previously held various posts in China Construction Bank
Corporation (7B #5383 17 1% 1A FR /A F]), including the deputy general manager of the operation
department of Zhejiang Branch, the president and the secretary of the Party Committee of
Hangzhou Zhijiang Sub-branch, the assistant to the general manager, the deputy general manager
and a member of the Party Committee of the operation department of Zhejiang Branch, the general
manager of the Hangzhou corporate client department and concurrently the general manager
of the operation department of Zhejiang Branch, the general manager of the corporate business
management department and concurrently the general manager of the operation department of
Zhejiang Branch, the general manager of the corporate business department; the risk director,
the deputy president and a member of the Party Committee of Anhui Branch; the president and
the secretary of the Party Committee of Shanxi Branch; the president and the secretary of the
Party Committee of Zhejiang Branch; and he also served as the chairman of Yijia Life and Health

Management (Zhejiang) Co., Ltd. (1E%$ﬁﬁ1@% MWL) Bt A BRA ).

As of the date of this announcement, Mr. Gao Qiang has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Zhang Fanquan, born in October 1960, is currently an external Supervisor of the Bank. He
is a member of the Communist Party of China. He holds a master’s degree and the title of senior
accountant. Mr. Zhang previously served as the deputy director of the credit card department,
the vice division chief of the funds raising division and deposit division and the deputy general
manager of the market development department of Hangzhou Branch of Agricultural Bank of
China; the division chief of the finance division of Hangzhou office and a member of the Party
Committee, deputy general manager, secretary of the commission of discipline inspection of
Shenzhen office of China Great Wall Asset Management Corporation (' [BI{= k& & & # A A);
the director and deputy general manager of Shenzhen Great Wall Guosheng Investment Holding
Co., Ltd. (FINEIE R G AFR/AF]); the secretary of Party Committee and general
manager of Hangzhou office, and the secretary of Party Committee and general manager of
Zhejiang Branch (formerly Hangzhou office) of China Great Wall Asset Management Corporation;
the chief operation officer of China Great Wall Asset Management Co., Ltd. (9 B3 & & & 3
ey A BRZS F]); the secretary of Party Committee and chairman of Great Wall Guofu Real Estate
Co., Ltd. (R & & A RA ).

As of the date of this announcement, Mr. Zhang Fanquan has neither held any shares of the Bank
nor been subject to any penalties imposed by securities regulatory and administrative authorities
under the State Council and other departments, or any stock exchange disciplinary action.
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Mr. Chen Sanlian, born in November 1964, is currently an external Supervisor of the Bank. He
holds a master’s degree, and is a vice chairman of Zhejiang Lawyers Association, a standing
committee member of the 13th Zhejiang Chinese People’s Political Consultative Conference, an
arbitrator of China International Economic and Trade Arbitration Commission (4 (St =
fh#kZ B ), an expert committee member of the Judge and Prosecutor Selection and Disciplinary
Committee of Zhejiang Province. He is also an independent director of Zhejiang Viewshine
Intelligent Meter Co., Ltd. (VLR R BB AR ), Zhejiang Jinggong Science &
Technology Co., Ltd. (#T{LAG IR A A PR F]) and Wuchan Zhongda Group Co., Ltd. (¥
7 R L B A A BR /A F]). He served as a cadre of the Lawyer Administration Division of the
Ministry of Justice of Zhejiang Province, an associate editor-in-chief of Lawyer and Legality ({f#
il BEL 5 1)), the general secretary of Zhejiang Lawyers Association, and an independent director of
Hengyi Petrochemical Co., Ltd..

As of the date of this announcement, Mr. Chen Sanlian has neither held any shares of the Bank nor
been subject to any penalties imposed by securities regulatory and administrative authorities under
the State Council and other departments, or any stock exchange disciplinary action.

Mr. Wang Congcong, born in January 1980, is a member of China Democratic League (“CDL”),
a doctor and professor. He is currently a professor and doctoral supervisor of the School of
Finance, Zhejiang University of Finance & Economics (#7748 K &), He is also a member of
the 13th Zhejiang Chinese People’s Political Consultative Conference, a member of Zhejiang CDL
Provincial Committee, the deputy director of the Financial Special Committee of Zhejiang CDL
Provincial Committee, the chairman of CDL Committee of Zhejiang University of Finance &
Economics, the special supervisor of the Zhejiang High People’s Court, a member of the Chinese
People’s Political Consultative Conference in Qiantang District, Hangzhou, and an independent
director of Zhejiang Mintai Bank Co., Ltd. (VLR Z 817 A FR/A Al). He served as the deputy
dean of the School of Finance, the director of International Exchange and Cooperation Office
(director of Hong Kong, Macao and Taiwan Work Office), and the dean of School of Finance,
Zhejiang University of Finance & Economics.

As of the date of this announcement, Mr. Wang Congcong has neither held any shares of the Bank
nor been subject to any penalties imposed by securities regulatory and administrative authorities
under the State Council and other departments, or any stock exchange disciplinary action.

Shareholder representative Supervisors and external Supervisors of the seventh session of the
Supervisory Committee shall have a term of office for three years, which will be effective from
the date of the approval at the EGM. Upon the approval at the EGM, the Bank will enter into a
service contract with each of the elected shareholder representative Supervisor and elected external
Supervisor. No remuneration will be received by the shareholder representative Supervisors
from the Bank. The remunerations receivable by the external Supervisors from the Bank will be
determined and paid in accordance with the relevant laws and regulations as well as the relevant
provisions of the Articles of Association. Please refer to the annual report of the Bank for specific
remunerations of Supervisors of the Bank.

Save as disclosed in this announcement, each shareholder representative Supervisor candidate and

external Supervisor candidate has not held any other positions in the Bank and its subsidiary nor
any directorship in other listed companies in the past three years.
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Save as disclosed in this announcement, each shareholder representative Supervisor candidate
and external Supervisor candidate has no relationship with any Directors, Supervisors, senior
management, substantial Shareholders or controlling Shareholders (as defined in the Listing Rules)
of the Bank.

As at the date of this announcement, save as disclosed in this announcement, each shareholder
representative Supervisor candidate and external Supervisor candidate does not have any interest
in the shares of the Bank within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

Save as disclosed in this announcement, there is no other information required to be disclosed
pursuant to Rule 13.51(2) of the Listing Rules in relation to the appointment of each shareholder
representative Supervisor candidate and external Supervisor candidate, and the Bank is not aware
of any other matters that need to be brought to attention of the Shareholders.

Due to the re-election of the Supervisory Committee, among the members of the sixth session
of the Supervisory Committee, Mr. Song Qinghua, being an external Supervisor, will no longer
serve as a Supervisor or serve any position in committees of the Supervisory Committee from the
date of approval of election of the seventh session of the Supervisory Committee at the EGM.
He has confirmed with the Bank that he has no disagreement with the Board and the Supervisory
Committee and there are no matters in relation to his retirement that needs to brought to the
attention of the Shareholders and the Stock Exchange.

By order of the Board
China Zheshang Bank Co., Ltd.
Lu Jianqiang
Chairman

Hangzhou, the PRC
July 15, 2024

As at the date of this announcement, the executive directors of the Bank are Mr. Lu Jiangiang,
Mr. Zhang Rongsen, Ms. Ma Hong and Mr. Chen Haigiang; the non-executive directors are
Mr. Hou Xingchuan, Mr. Ren Zhixiang, Ms. Gao Qinhong, Mr. Hu Tiangao, Mr. Zhu Weiming
and Mr. Ying Yuxiang; the independent non-executive directors are Mr. Zhou Zhifang, Mr. Wang
Guocai, Mr. Wang Wei, Mr. Xu Yongbin and Mr. Fu Tingmeli.
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